
 

 

vii 

 

DAFTAR ISI 

HALAMAN JUDUL ......................................................................................... i 

HALAMAN PERSETUJUAN .......................................................................... ii 

PERNYATAAN LULUS DARI TIM PENILAI ............................................. iii 

PERNYATAAN KEASLIAN ......................................................................... iv 

KATA PENGANTAR ...................................................................................... v 

DAFTAR ISI ................................................................................................... vii 

DAFTAR TABEL ............................................................................................ ix 

DAFTAR LAMPIRAN .................................................................................... xi 

ABSTRAK ..................................................................................................... xiii 

BAB I PENDAHULUAN ................................................................................. 1 
1.1 Latar Belakang .................................................................................... 1 

1.2 Rumusan Masalah ............................................................................... 5 
1.3 Tujuan Penelitian ................................................................................ 5 

1.4 Ruang Lingkup Penulisan ................................................................... 6 
1.5 Manfaat Penulisan ............................................................................... 7 

1.6 Sistematika Penulisan ......................................................................... 8 

BAB II LANDASAN TEORI ......................................................................... 10 
2.1 Kecurangan (Fraud).......................................................................... 10 

2.1.1 Definisi Kecurangan (Fraud) ......................................................... 10 
2.1.2 Gone Theory................................................................................... 11 

2.1.3 Fraud Tree ..................................................................................... 12 
2.1.4 Kecurangan Laporan Keuangan ..................................................... 13 
2.2 Beneish Ratio Index .......................................................................... 13 

2.3 Perusahaan Manipulator, Non-manipulator, dan Grey Company .... 19 

BAB III METODE DAN PEMBAHASAN ................................................... 21 
3.1 Metode Pengumpulan Data ............................................................... 21 
3.2 Gambaran Umum Objek Penulisan .................................................. 22 

3.2.1 PT Darya-Varia Laboratoria Tbk ................................................... 22 
3.2.2 PT Indofarma Tbk .......................................................................... 23 
3.2.3 PT Kimia Farma Tbk ..................................................................... 23 
3.2.4 PT Kalbe Farma Tbk ...................................................................... 24 
3.2.5 PT Merck Tbk ................................................................................ 25 



 

 

viii 

 

3.2.6 PT Phapros Tbk.............................................................................. 25 

3.2.7 PT Pyridam Farma Tbk .................................................................. 26 
3.2.8 PT Organon Pharma Indonesia Tbk ............................................... 27 
3.2.9 PT Industri Jamu dan Farmasi Sido Muncul Tbk .......................... 28 
3.2.10 PT Tempo Scan Pacific Tbk ........................................................ 29 
3.3 Pembahasan Hasil ............................................................................. 29 

3.3.1 Analisis Hasil Perhitungan Beneish Ratio Index ........................... 29 
3.3.2 Pengelompokan Perusahaan ........................................................... 47 

BAB IV SIMPULAN DAN SARAN ............................................................. 53 
4.1 Simpulan ........................................................................................... 53 

4.2 Keterbatasan Penelitian ..................................................................... 55 
4.3 Saran ................................................................................................. 55 

DAFTAR PUSTAKA ..................................................................................... 57 

LAMPIRAN .................................................................................................... 61 

DAFTAR RIWAYAT HIDUP ....................................................................... 85 
 

 



 

 

ix 

 

 

DAFTAR TABEL 

 

Tabel III. 1 Hasil Perhitungan Beneish Ratio Index PT Darya-Varia Laboratoria 

Tbk Tahun 2019-2020 ........................................................................................... 31 

Tabel III. 2 Hasil Perhitungan Beneish Ratio Index PT Indofarma Tbk Tahun 

2019-2020 ............................................................................................................. 33 

Tabel III. 3 Hasil Perhitungan Beneish Ratio Index PT Kimia Farma Tbk Tahun 

2019-2020 ............................................................................................................. 35 

Tabel III. 4 Hasil Perhitungan Beneish Ratio Index PT Kalbe Farma Tbk Tahun 

2019-2020 ............................................................................................................. 37 

Tabel III. 5 Hasil Perhitungan Beneish Ratio Index PT Merck Tbk Tahun 2019-

2020 ....................................................................................................................... 38 

Tabel III. 6 Hasil Perhitungan Beneish Ratio Index PT Phapros Tbk Tahun 2019-

2020 ....................................................................................................................... 40 

Tabel III. 7 Hasil Perhitungan Beneish Ratio Index PT Pyridam Farma Tbk Tahun 

2019-2020 ............................................................................................................. 42 

Tabel III. 8 Hasil Perhitungan Beneish Ratio Index PT Organon Farma Indonesia 

Tbk Tahun 2019-2020 ........................................................................................... 43 

Tabel III. 9 Hasil Perhitungan Beneish Ratio Index PT Industri Jamu dan Farmasi 

Sido Muncul Tbk Tahun 2019-2020 ..................................................................... 45 

Tabel III. 10 Hasil Perhitungan Beneish Ratio Index PT Tempo Scan Pacific Tbk 

Tahun 2019-2020 .................................................................................................. 46 

Tabel III. 11 Hasil Pengelompokan Perusahaan Subsektor Farmasi Tahun 2019 48 



 

 

x 

 

Tabel III. 12 Hasil Pengelompokan Perusahaan Subsektor Farmasi Tahun 2020 48 

Tabel III. 13 Perusahaan Subsektor Farmasi yang Tergolong Manipulator Pada 

Tahun 2019-2020 .................................................................................................. 49 

Tabel III. 14 Perusahaan Subsektor Farmasi yang Tergolong Non-manipulator 

Pada Tahun 2019-2020 ......................................................................................... 51 

 

 

 

  



 

 

xi 

 

DAFTAR LAMPIRAN 

 

Lampiran 1 Perhitungan Beneish Ratio Index PT Darya-Varia Laboratoria Tbk 

Tahun 2019 ........................................................................................................... 61 

Lampiran 2 Perhitungan Beneish Ratio Index PT Darya-Varia Laboratoria Tbk 

Tahun 2020 ........................................................................................................... 62 

Lampiran 3 Perhitungan Beneish Ratio Index PT Indofarma Tbk Tahun 2019 ... 63 

Lampiran 4 Perhitungan Beneish Ratio Index PT Indofarma Tbk Tahun 2020 ... 64 

Lampiran 5 Perhitungan Beneish Ratio Index PT Kimia Farma Tbk Tahun 2019 65 

Lampiran 6 Perhitungan Beneish Ratio Index PT Kimia Farma Tbk Tahun 2020 66 

Lampiran 7 Perhitungan Beneish Ratio Index PT Kalbe Farma Tbk Tahun 2019 68 

Lampiran 8 Perhitungan Beneish Ratio Index PT Kalbe Farma Tbk Tahun 2020 69 

Lampiran 9 Perhitungan Beneish Ratio Index PT Merck Tbk Tahun 2019 ......... 70 

Lampiran 10 Perhitungan Beneish Ratio Index PT Merck Tbk Tahun 2020 ....... 71 

Lampiran 11 Perhitungan Beneish Ratio Index PT Phapros Tbk Tahun 2019 ..... 72 

Lampiran 12 Perhitungan Beneish Ratio Index PT Phapros Tbk Tahun 2020 ..... 73 

Lampiran 13 Perhitungan Beneish Ratio Index PT Pyridam Farma Tbk Tahun 

2019 ....................................................................................................................... 75 

Lampiran 14 Perhitungan Beneish Ratio Index PT Pyridam Farma Tbk Tahun 

2020 ....................................................................................................................... 76 

Lampiran 15 Perhitungan Beneish Ratio Index PT Organon Pharma Indonesia 

Tbk Tahun 2019 .................................................................................................... 77 



 

 

xii 

 

Lampiran 16 Perhitungan Beneish Ratio Index PT Organon Pharma Indonesia 

Tbk Tahun 2020 .................................................................................................... 78 

Lampiran 17 Perhitungan Beneish Ratio Index PT Industri Jamu dan Farmasi Sido 

Muncul Tbk Tahun 2019 ....................................................................................... 79 

Lampiran 18 Perhitungan Beneish Ratio Index PT Industri Jamu dan Farmasi Sido 

Muncul Tbk Tahun 2020 ....................................................................................... 81 

Lampiran 19 Perhitungan Beneish Ratio Index PT Tempo Scan Pacific Tbk Tahun 

2019 ....................................................................................................................... 82 

Lampiran 20 Perhitungan Beneish Ratio Index PT Tempo Scan Pacific Tbk Tahun 

2020 ....................................................................................................................... 83 

 

 


